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UNCLAS STATE 205638 

E.O. 11652: N/A 

TAGS: EFIN, IMF, TU 

SUBJECT: TURKISH POSITION WITH IMF 

REF: ANKARA 6333 

FOLLOWING ARE ANSWERS TO QUESTIONS POSED REFTEL: 

A. TURKEY'S CURRENT IMF QUOTA IS SDR 151 MILLION (ONE SDR 
CURRENTLY EQUALS US DOLS 1.17) 

B. UNDER TEMPORARY EXPANSION OF CREDIT TRANCHES, EACH OF 
4 CREDIT TRANCHES IS EQUAL TO 36.25 PERCENT OF QUOTA, OR 
SDR 54.74 MILLION. TURKEY HAS NOT YET DRAWN ANY OF ITS 
UNCLASSIFIED 
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FOUR CREDIT TRANCHES. ECONOMIC PERFORMANCE CRITERIA BE- 
COME INCREASINGLY STRINGENT THE FURTHER A COUNTRY MOVES 
INTO ITS CREDIT TRANCHES. 

C. COMPENSATORY FACILITY: TURKEY HAS USED SDR 75.5 MILLION 
UNDER THIS FACILITY, LEAVING SDR 37.75 MILLION AVAILABLE, 

SUBJECT TO MEETING ELIGIBILITY CRITERIA, INCLUDING DEMON 
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STRATION OF EXPORT SHORTFALL. OIL FACILITY CEASED PROVID- 
ING NEW LOANS MARCH 1976-TOTAL DRAWN 261.3 SDR'S. EXTENDED 
FUND FACILITY (EFF): UP TO 140 PERCENT OF QUOTA OR SDR 
21 1.4 MILLION AVAILABLE, SUBJECT TO MEETING ELIGIBILITY 
REQUIREMENTS. MAXIMUM COMBINED ACCESS UNDER EFF AND CREDIT 

TRANCHES IS 176.25 PERCENT OF QUOTA OR SDR 266 MILLION. 

D. WITTEVEEN FACILITY ADDRESSED IN STATE 203591 SENT ALL 
POSTS 25 AUGUST 77. 

E. TURKEY HAS USED ENTIRE SDR ALLOCATION WHICH IS TO BE 
DISTINGUISHED FROM FUND CREDITS MENTIONED ABOVE. CHRISTOPHER 
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